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SOME PRACTICAL POINTS ABOUT STARTING A
BUSINESS IN SINGAPORE

"Give Me Liberty Or Give Me Wealth"'

INTRODUCTION

In Singapore everything works and everything is clean.2 There is
one litter basket for every twenty-five square feet of territory, and the
public rest rooms are immaculate. 3 Things are so well ordered that on
Sunday mornings, when only a few people are up, and no cars are on
the roads, people stop and wait at the "Don't Walk" signs.4 Things are
so thoroughly regulated that on one occasion the government felt
obliged to advise its citizens to "have spontaneous fun."5

For a corporate officer assigned to Singapore, its cleanliness and
order will probably be the least of his problems.6 Overcoming cultural
and language barriers, recruiting and retaining quality staff, under-
standing complex local law, and mastering the country's system of do-
ing business are just a few of the well-known obstacles one faces doing
business in Asia.7 Resolving these issues successfully will likely make
the difference between a successful executive and one who finds solace
in the country's foreign social club, aspiring only to the next flight
home.

8

This Comment considers Singapore pragmatically, from the view-
point of a corporate managing officer ("Managing Officer") assigned to
establish a business organization in Singapore. 9 In so doing, it seeks

1. Stan Sesser, A Reporter at Large: A Nation of Contradictions, THE NEW
YORKER, Jan. 13, 1992, at 37, 57.

2. Id. at 40.
3. See id. at 40, 44; see also MEDORA TONG & CHOW TOUCHE Ross INTERNATIONAL,

TAX AND INVESTMENT PROFILE: SINGAPORE 1 (1983) [hereinafter MEDORA TONG].
4. Stan Sesser, A Reporter at Large: A Nation of Contradictions, THE NEW

YORKER, Jan. 13, 1992, at 37.
5. Id. at 44.
6. See, e.g., Kate Bales, Life Abroad: Culture Shock vs. Business Judgment, INT'L

HERALD TRIB., Dec. 19, 1992, at Money Report.
7. See Some ABCs of Doing Business in Japan, JAPAN ECON. NEWSWIRE, Aug. 18,

1992; China: Foreign Investors Should Prepare for Both Pluses and Minuses of Doing
Business, CHEMICALS Bus. NEWS DATABASE, Mar. 19, 1990; Singapore Parliamentarian
on Asean-China Trade, THE XINHUA GEN. OVERSEAS NEWS SERVICE, Aug. 26, 1987; Con-
tinuing Its Series "Doing Business in Japan" Timothy Maxwell, Branch Manager of S G
Warburg (Japan), Explains Why Japan Is Now Not Only a Major Industrial Country
But Is One of the Most Important Financial Powers in the World, BRITISH Bus., May 8,
1987.

8. Some ABCs of Doing Business in Japan, JAPAN ECON. NEWSWIRE, Aug. 18,
1992.

9. See infra notes 16-295 and accompanying text.
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to provide him with information, information sources, and an analyti-
cal framework in which to place them. 10 Part I of this Comment ac-
cordingly provides an overview of Singapore's history and society."
Part II provides the framework of its legal system.12 Part III exam-
ines basic legal issues that the Managing Officer may and, in most
cases, will encounter.' 3 This Comment focuses on those issues that
seem to this author to be fundamental to establishing corporate opera-
tions.14 Accordingly, choosing a business organization, transferring
money from overseas, and hiring employees are among the issues
discussed.15

BACKGROUND

A. INTRODUCTION

The Republic of Singapore consists of the central island of Singa-
pore and fifty-four surrounding islets. 16 The main island abuts the
Malaysian peninsula, which may be reached via a causeway.' 7 Be-
cause the country lies at the southern tip of western Malaysia, it over-
looks the Malacca Straights, which connect the Middle East, Africa,
and Europe with the Far East.' 8 The importance of this location to
international trade is illustrated by Singapore's ranking as the world's
second largest port. 19 It has achieved this prominence even though its
land area is only about 240 square miles.20

Singapore's population is about 2.7 million, of which seventy-fix
percent are Chinese, fifteen percent Malay, seven percent Indians,
and two percent other ethnic groups.2 1 This diversity also carries over
to religion: twenty-eight percent of the population is Buddhist,
nineteen percent Christian, eighteen percent no religion, sixteen per-
cent Islamic, thirteen percent Daoist, five percent Hindu, and one per-
cent other.2 2  Although there are four different languages in

10. See infra notes 16-295 and accompanying text.
11. See infra notes 16-150 and accompanying text.
12. See infra notes 151-201 and accompanying text.
13. See infra notes 202-90 and accompanying text.
14. See infra notes 204-90 and accompanying text. In 1989-90, the author assisted

an American multinational corporation in establishing a branch office in Hong Kong.
15. See infra notes 204-90 and accompanying text.
16. MEDORA TONG, supra note 3, at 1.
17. Id.
18. Id.
19. Id.
20. Id.
21. R. S. MILNE & DIANE K MAUZY, SINGAPORE: THE LEGACY OF LEE KuAN YEW 12

(1990) [hereinafter MILNE & MAuzY]; FEDERAL RESEARCH DMSION OF THE LIBRARY OF
CONGRESS, SINGAPORE: A COUNTRY STUDY at xiii-xiv (Barbara L. LePoer ed., 1991) [here-
inafter FEDERAL RESEARCH DMqSION OF THE LIBRARY OF CONGRESS].

22. FEDERAL RESEARCH DIVISION OF THE LIBRARY OF CoNGESS at xiii-xiv.
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Singapore-Malay, English, Chinese, and Tamil-English predomi-
nates. 23 In fact, by the year 2000 some authorities estimate that
ninety percent of the population under the age of thirty will be edu-
cated in English. 24

B. HISTORY

In 1818, Singapore was established by Sir Thomas Stamford Raf-
fles as a halfway station for British shipping with India and the rest of
Asia.25 Apart from a short occupation by the Japanese during World
War II, Singapore continued as a British colony until 1959, when it
was granted independence. 26 In 1963, Singapore formed a federation
with Malaysia. 27 Two years later, several Singaporean Chinese won
seats in the federation parliament. 28 The Malaysian prince, Abdul
Rahman, fearful of ethnic Chinese participation in, and possible con-
trol of, the federation parliament, expelled Singapore from the federa-
tion in 1965.29 In that same year, Singapore became an independent,
democratic nation.8 0

In order to fortify its autonomy and its society, the Singapore gov-
ernment implemented an aggressive industrialization program. 3 1

The government worked hard to attract foreign capital.3 2 It provided
incentives, aimed especially at high-technology and export-oriented
industries, including high interest rates on savings, tax concessions
(up to a complete exemption for five to ten years), loans, grants, export
credit insurance, and industrial training and skills development pro-
grams that subsidized companies' efforts to upgrade the skills of do-
mestic workers. 33

In addition, the government mended the antipathy that had ex-
isted between labor and government. 34 Prior to Singapore's indepen-
dence, its labor unions were the primary instrument for the

23. Id.
24. MILNE & MAuzy, supra note 21, at 16.
25. FEDERAL RESEARCH DIVISION OF THE LIBRARY OF CONGRESS, supra note 21, at 3.
26. Id. at 38; Elly Dool, The Next Hong Kong, WORLD PRESS REV., Jan. 1990, at 68.
27. Id.; FEDERAL RESEARCH DIVISION OF THE LIBRARY OF CONGRESS, supra note 21,

at 38.
28. Id.
29. See Stan Sesser, A Reporter at Large: A Nation of Contradictions, THE NEW

YORKER, Jan. 13, 1992, at 48.
30. Elly Dool, The Next Hong Kong, WORLD PRESS REV., Jan. 1990, at 68.
31. Id.
32. Id.
33. PRICE WATERHOUSE, INVESTMENT REGULATIONS AROUND THE WORLD 258-65

(1983); Stan Sesser, A Reporter at Large: A Nation of Contradictions, THE NEW YORKER,
Jan. 13, 1992, at 48-50.

34. FEDERAL RESEARCH DIVISION OF THE LIBRARY OF CONGRESS, supra note 21, at
59, 141.
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anticolonial struggle.3 5 To reverse this traditional division between
government and labor, Singapore's postcolonial government enacted
legislation that permitted longer working days, reduced holidays, and
gave employers more power to hire, fire, and promote workers.3 6 In
addition, this legislation furnished employees, for the first time, with
unemployment compensation and sick leave. 3 7 The effect of these
measures was increased productivity and an immediate cessation of
strikes.

38

Finally, the government aggressively sought to develop a stable
and efficient economic atmosphere.3 9 To achieve this aim, it enacted
extensive regulations that covered many economic, social, and polit-
ical subjects in more detail than is generally thought proper by West-
ern standards. 40 . Its policies on this point and their effect will now be
considered.

4 1

C. GOVERNMENT

In theory, Singapore maintains a parliamentary form of demo-
cratic government.4 2 In fact, though, the People's Action Party-the
most powerful political party in Singapore-controls who is elected to
Parliament.4 3 Because the Parliament functions as the legislative
branch in Singapore and because it elects the executive branch, the
People's Action Party effectively controls the legislative and executive
branches. 44 Unlike a traditional parliamentary system where the
competing political parties in parliament determine who will hold the
executive position, in Singapore the executive effectively controls its
own election.45 The leader of the People's Action Party chooses the
candidates for Parliament from within the party.46 These nominees
later appoint the twelve-member central executive committee of Par-
liament, which represent the executive branch, assuming the nomi-
nees are elected. 4 7 Because of the government's continual economic

35. Id. at 59.
36. Id.
37. Id.
38. Id.
39. See MILNE & MAUzY, supra note 21, at 133.
40. FEDERAL RESEARCH DIVISION OF THE LIBRARY OF CONGRESS, supra note 21, at

200-07.
41. See infra notes 42-123 and accompanying text.
42. Stan Sesser, A Reporter at Large: A Nation of Contradictions, THE NEW

YORKER, Jan. 13, 1992, at 61.
43. Id.
44. Id.
45. Id.
46. Id. From 1959 until 1990, this role has been filled by Lee Kuan Yew. Id. at 37.
47. Stan Sesser, A Reporter at Large: A Nation of Contradictions, THE NEW

YORKER, Jan. 13, 1992, at 37.
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success, they almost always are.48 During the most recent election, in
August 1991, the opposition party claimed only four of the eighty-one
seats in Parliament.49 Surprisingly, this is the best showing the oppo-
sition has made at any time during the country's independent
existence.50

From 1959 through 1990, Singapore's prime minister was Lee
Kuan Yew. 5 ' He has been credited with single-handedly transforming
Singapore into a dynamic international economic force by maintaining
an iron-fisted approach to industrialization. 5 2 His successor, Goh
Chok Tong, who took office in 1990, has pledged to relax what are
viewed as restrictions that were placed on freedoms of speech and
press by Lee.5 3 Goh has stated that his goal in this respect is to make
Singapore "kinder and gentler"; yet, besides permitting juke boxes
and R-rated movies, some believe nothing has changed.5 4 Lee's appar-
ent abdication is viewed as a means of appeasing the concern that ex-
ists with respect to the political and economic consequences of his
eventual death-needless to say, Lee is still widely believed to retain
the reigns of power. 55 His son, Lee Hsien Loong, who holds the rank
of Brigadier General in Singapore's military, besides being Goh's obvi-
ous successor, seems prepared to carry on Lee Kuan Yew's style of
authoritarian capitalism.5 6

Lee's political policy is based primarily on a desire to ensure sta-
bility and order for the purpose of fostering foreign investment, do-
mestic industrialization, and a reasonable standard of living for

48. Id.
49. Id.

50. Id.
51. Steven Erlanger, New Leader Takes Singapore's Helm, N.Y. TIMEs, Nov. 29,

1990, at A9.
52. See infra notes 57-123 and accompanying text.

53. Stan Sesser, A Reporter at Large: A Nation of Contradictions, THE NEW
YORKER, Jan. 13, 1992, at 68.

54. Id. (quoting President George Bush); Philip Shenon, New Singapore Leader
Facing Election Test, N.Y. TIMES, Aug. 27, 1991, at A12.

55. Steven Erlanger, New Leader Takes Singapore's Helm, N.Y. TIMES, Nov. 29,
1990, at A9; Clayton Jones, Opposition Gains Raise Doubts Singapore's Lee Will Step
Down, CHRISTIAN SCIENCE MONITOR, Sept. 6, 1988, at 7. See Jerrold Mitchell, Potential
Troubles Worldwide, FINANcIAL WORLD, Apr. 3, 1984, at 52.

56. Stan Sesser, A Reporter at Large: A Nation of Contradictions, THE NEW
YORKER, Jan. 13, 1992, at 37, 57. However, recent reports that Lee Hsien Loong has
contracted lymphatic cancer and that his condition is worsening have "rattled financial
markets" by undermining the probability that he will, in fact, succeed Lee Kuan Yew.
See Richard L. Holman, Postscripts, WALL ST. J., Apr. 2, 1993, at A7.
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Singapore's citizens.5 7 To achieve these goals, he has gone to great
lengths to control, inter alia, industry, individuals, and politics. 58

The government plays an active role in domestic industrial activ-
ity.59 Through agencies and state-run corporations, the government
participates in banking, insurance, shipyards, hotels, oil refining,
steel mills, trading, transportation, utilities, and other industries,
which it does successfully.60 For instance, government-owned Singa-
pore Airlines, of all the air carriers in the world, has about the best
return on equity.6 1 In 1991, during the Gulf War, when many airlines
recorded large losses due to decreased travel, Singapore Airlines
earned over $500 million.6 2 This type of financial success is the rea-
son that the Singapore stock market pays a premium for government-
owned and government-sponsored companies. 63

Besides an emphasis on efficiency and order that the government
brings to its activities, the reasons for its success in business appear to
be twofold.6 4 First, it is willing to take large economic risks, which
privately-owned companies will not take.65 Second, the government
has the capital to make large investments. 66 By creating a Central
Provident Fund (which is essentially a social security fund) the gov-
ernment has been able to provide itself with cheap financing; and, be-
cause the Fund is effectively managed, the government is able to
provide all of its citizens with a valuable investment for their future
security.

6 7

In addition to playing an active role in business, the government
also attempts to control much of the private lives of individuals resid-

57. Sara G. Zwart, A Favorable Climate for Foreign Investment in Singapore: Re-
cent Changes in the Companies Act Hold Directors to Strict Standards of Accountability,
21 IN 'L. L. 357, 359-60 (1987).

58. See infra notes 59-107 and accompanying text.
59. M. S. Forbes, Jr., Fact and Comment: Diverse Paths to Prosperity, FORBES, Nov.

11, 1991, at 24.
60. Stan Sesser, A Reporter at Large: A Nation of Contradictions, THE NEW

YORKER, Jan. 13, 1992, at 52; M. S. Forbes, Jr., Fact and Comment: Diverse Paths to
Prosperity, FORBES, Nov. 11, 1991, at 24.

61. M.S. Forbes, Jr., Fact and Comment: Diverse Paths to Prosperity, FORBES, Nov.
11, 1991, at 23.

62. Stan Sesser, A Reporter at Large: A Nation of Contradictions, THE NEW
YORKER, Jan. 13, 1992, at 52.

63. M. S. Forbes, Jr., Fact and Comment: Diverse Paths to Prosperity, FORBES, Nov.
11, 1991, at 24.

64. See Stan Sesser, A Reporter at Large: A Nation of Contradictions, THE NEW
YORKER, Jan. 13, 1992, at 52.

65. See id.
66. See id.
67. Id. at 53; Lewis M. Simons, Brave New Singapore, THE ATLANTiC, July 1991, at

26, 28. For a further discussion of the Central Provident Fund, see infra notes 293-94
and accompanying text.
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ing in Singapore.68 Numerous laws regulate very detailed aspects of
day-to-day living. 69 For instance, there are laws prohibiting gum
chewing, jay-walking, littering, spitting, eating and drinking on the
subways, urinating in public elevators, and smoking in restaurants,
subways, and government offices. 70 Laws regulate hair length and
prostitution, and they require public toilets and urinals to be
flushed.

7 1

Laws also affect the purchase and use of automobiles.7 2 Because
of high fees associated with car ownership, cars cost two to three times
more in Singapore than in the United States. 73 A license must be
purchased just to buy a car.7 4 In addition, there are use taxes that
vary with time (day versus nights; rush hours versus weekends) and
with location (central business district versus surrounding areas
only), and there are registration fees and annual road taxes.7 5

Laws require trucks and vans to install roof lights that flash if the
vehicle violates the speed limit; taxi cabs must install chimes that
serve the same basic function.7 6 Some intersections even contain sen-
sors that are activated when an auto passes through while the light is
red. 77 The vehicle is automatically photographed, and the owner is
then fined by mail. 78

Laws cover details that might be termed eugenic. 79 In one in-
stance, after data indicated that the percent of children borne by col-
lege graduates was declining, the prime minister stated that unless
the trend was reversed "we will be unable to maintain present stan-
dards .... Our economy will falter; administration will suffer, and our
society will decline."8 0 To achieve the desired change, the government

68. Stan Sesser, A Reporter at Large: A Nation of Contradictions, THE NEW
YORKER, Jan. 13, 1992, at 56-57.

69. Id.
70. Id. at 44, 54; Lewis M. Simons, Brave New Singapore, THE ATLANTIc, July

1991, at 30; Elly Dool, The Next Hong Kong, WORLD PRESS REV., Jan. 1990, at 68;
Nicholas D. Kristof, China Sees Singapore as a Model for Progress, N.Y. TIMES, Aug. 9,
1992, at IV, 4.

71. Lewis M. Simons, Brave New Singapore, THE ATLANTIC, July 1991, at 30. Indi-
viduals who violate this latter offense, when apprehended, are fined S$1,000
(S$=Singapore dollars) and often have their photograph placed in the paper. Id.; Elly
Dool, The Next Hong Kong, WORLD PRESS REV., Jan. 1990, at 68.

72. Stan Sesser, A Reporter at Large: A Nation of Contradictions, THE NEW
YORKER, Jan. 13, 1992, at 66.

73. Id.
74. Id.
75. Id.
76. Id. at 40.
77. Id.
78. Id.
79. Id. at 64.
80. Id. at 64, 65.
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provided a matchmaking service for college graduates.8 ' It provided
them with a tax rebate for each child they had, once married.8 2 It

provided their children with preferential college admission. 3 The
government also raised baby delivery fees at low-income patient hos-
pitals.8 4 And it even proposed a measure that would give S$5000 to
families where both husband and wife had not completed high school
if the wife agreed to be sterilized.8 5

The government has also sought to prevent racial divisiveness.8 6

Through directives, policies and educational campaigns, the govern-
ment has sought to develop a common Singaporean identity.8 7 Ac-
cording to one commentator, this identity was "a self-consciously
tough-minded meritocratic individualism, in which individual Sin-
gaporeans cultivated their talents and successfully competed in the
international economy," while retaining a strong sense of their "Asian
roots."88 Despite these efforts, however, racial divisiveness and, per-
haps, hostility exists,89 Most Singaporean Chinese view the Malays
in Singapore as a lazy, backward underclass whose recent population
increases threaten Chinese political control.90 Many of the Malays, on
the other hand, view the Chinese and the Chinese-dominated Govern-
ment as rule makers in a repressive social system in which the Malays
must conform to be tolerated.9 1 In the face of this antipathy, the gov-
ernment has stopped promoting Singapore as an ethnic and racial
melting pot and now advocates cultural plurality.9 2 To achieve this
aim, it has sought to strengthen the awareness of differing racial
roots-particularly Chinese.9 3 For instance, it has encouraged the
teaching of Mandarin and Confucian ideals.9 4 It has also encouraged
Chinese immigration from other countries. 95 In short, the Chinese-

81. Id. at 65.
82. Id. at 66.
83. Lewis M. Simons, Brave New Singapore, THE ATLANTIC, July 1991, at 30.
84. Id.
85. Stan Sesser, A Reporter at Large: A Nation of Contradictions, THE NEW

YORKER, Jan. 13, 1992, at 65-66.
86. FEDERAL RESEARCH DISION OF THE LIBRARY OF CONGRESS, supra note 21, at

89.
87. Id.
88. Id.
89. Steven Erlanger, Chinese-Malay Relations Turn Sour in Singapore, N.Y.

TIMES, May 13, 1990, § 1, part 1, at 14.
90. Id.
91. Id.
92. Id.
93. Id.
94. Stan Sesser, A Reporter at Large: A Nation of Contradictions, THE NEW

YORKER, Jan. 13, 1992, at 66.
95. Steven Erlanger, Chinese-Malay Relations Turn Sour in Singapore, N.Y.

TIMES, May 13, 1990, § 1, part 1, at 14.
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controlled government appears to be dealing with the issue of racial
harmony with what seems to be its favorite implements: order and
authority.

96

These type of policies have accompanied, and quite likely necessi-
tated, some repression of political and social opposition groups. 9 7 The
government established its Internal Security Department to control
dissent.98 Its ruthless efforts to serve that end have drawn criticism
from Western human rights organizations. 9 9 These groups have also
strongly criticized the government for its retention and use of the Brit-
ish-enacted Internal Securities Act. 100 This Act permits the govern-
ment to imprison without trial individuals whom it believes are
politically recalcitrant. 10 1

Much of the existing political and social animosity against this
repression is not publicly voiced in Singapore. 10 2 The local paper, The
Straights Times, is extremely loyal to the government. 10 3 Foreign
publications must be licensed to be distributed. 10 4 Those viewed as
socially destructive, such as Playboy and Cosmopolitan, are forbid-
den.10 5 Those that are often politically derisive, such as the Asian
Wall Street Journal and the Far Eastern Economic Review, come and
go depending upon whether the government finds them to be too criti-
cal.10 6 Even CNN, which can be received in Saigon and Beijing, is
only available in Singapore when the Singapore Broadcasting Corpo-
ration airs it-because satellite dishes are, after all, illegal.' 0 7

The Singapore government's extensive regulation of industry, in-
dividuals, and politics indicate that a large part of its political philoso-
phy rests on the supposition that government can and should control

96. See supra notes 59-95 and accompanying text; see infra notes 97-110 and ac-
companying text.

97. Stan Sesser, A Reporter at Large: A Nation of Contradictions, THE NEW
YORKER, Jan. 13, 1992, at 62-65; Lewis M. Simons, Brave New Singapore, THE ATLAN-
TIC, July 1991, at 31.

98. See Stan Sesser, A Reporter at Large: A Nation of Contradictions, THE NEW
YORKER, Jan. 13, 1992, at 40, 54-56.

99. Id. at 56.
100. Id.
101. Lewis M. Simons, Brave New Singapore, THE ATLANTIC, July 1991, at 31.
102. See Stan Sesser, A Reporter at Large: A Nation of Contradictions, THE NEW

YORKER, Jan. 13, 1992, at 56.
103. Id. at 63, 64.
104. Steven Erlanger, Singapore Cites Siren Song of TV, N.Y. TIMES, Oct. 16, 1990,

at A9.
105. Stan Sesser, A Reporter at Large: A Nation of Contradictions, THE NEW

YORKER, Jan. 13, 1992, at 40.
106. Steven Erlanger, Singapore Cites Siren Song of TV, N.Y. TIMES, Oct. 16, 1990,

at A9.
107. Stan Sesser, A Reporter at Large: A Nation of Contradictions, THE NEW

YORKER, Jan. 13, 1992, at 63.
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many of society's details.' 0l In the words of one Western diplomat,
"[T]he [g]overnment doesn't like anything it can't control."10 9 Yet in
an era when central planning is all but debunked as a method of polit-
ical organization, Singapore refutes the critics by the efficacy of its
policies and their exceptional results. 110

D. RESULTS

Government planning has taken Singapore from a place where, as
Lee Kuan Yew explained, "[T]here was no sanitation and no running
water, hot or cold, for many not even electricity," where the people
were only free to "grow tapioca, make children, and drink"; and trans-
formed it into one of the most economically, and perhaps politically,
modern societies."' Today, Singapore is the second largest port in
the world, the financial center of South-East Asia, and the world's
third largest oil refiner. 112 It produces over half of the world's disk
drives; and it is a major international player in "shipbuilding, telecom-
munications equipment, electronic components, computer peripherals
and software, and pharmaceuticals and medical equipment."1 13

Today, Singapore "has virtually no poverty, no homelessness, and
no begging, and little crime." 114 Unemployment is virtually nonexis-
tent.1 15 The air is clean.1 16 Cars are so rigorously regulated that traf-
fic moves unhindered even during rush hours. 117 The international
travel industry ranks Singapore's airport (the Changi International
Airport) the finest in the world. 118

Today, Singapore presides over a U.S. $35 billion economy (up
from U.S. $1 billion in 1965) and a S$7.3 billion current account sur-
plus. 119 It maintains little disparity between rich and poor-in con-
trast to other newly industrialized states, such as Hong Kong. 120

Singaporeans' standard of living is second in Asia only to the Japa-

108. See id. at 64.
109. See id.
110. Id. at 37.
111. Id. at 37, 60.
112. Id. at 50.
113. Id.
114. Id. at 37.
115. Id. Unemployment has declined from 14% in 1966, to 6% in 1970, to 3% in

1980, and to less than 2% in 1992. Id. at 48.
116. Stan Sesser, A Reporter at Large: A Nation of Contradictions, THE NEW

YORKER, Jan. 13, 1992, at 37.
117. Id. at 37.
118. Lewis M. Simons, Brave New Singapore, THE ATLANTIc, July 1991, at 26.
119. Id. at 31 (data reflects the Gross National Product for 1990); Moon Ihlwan;

Singapore Bulging Surplus to Push Currency Higher, THE REUTER LuBRARY REPORT,
July 9, 1992 (reflects 1991 data).

120. Stan Sesser, A Reporter at Large: A Nation of Contradictions, THE NEW
YORKER, Jan. 13, 1992, at 44.
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nese. 12 1 Due to a mandatory government-invested tax fund, known as
the Central Provident Fund, eighty percent of the population own
their own homes.12 2 Despite the fact that some people do not like the
government's authoritarian, paternalistic policies, most are willing to
forego freedoms in exchange for the material results, at least for the
time being. 12 3

E. OUTLOOK

Will Singapore's authoritarian government be able to survive its
economic success, or will Singapore's continued economic growth re-
sult in liberalism? 124 Though there are strong arguments on both
sides, this author believes that continued growth will result in liber-
alism. Both theoretically and empirically, money means freedom. 125

In theory, the self-imposed function of Singaporean authoritarian-
ism extends only to providing its citizens with a reasonable standard
of living.1 26 The premise that supports authoritarianism, as opposed
to some other form of government, in Singapore is that a quick trans-
formation from an agrarian to an industrial-based economy requires
internal stability and political autonomy. 12 7 Money steers clear of in-
stability. 128 And when the government redirects resources away from
agriculture and towards industrial projects, those with a vested inter-
est in the status quo are bound to object. 12 9 An authoritarian govern-
ment, the argument goes, is generally less susceptible to external
pressures of special-interest groups that could derail its economic poli-
cies. 130 For example, in several Asian countries, strong governments
have changed land use, which arguably served as a successful start to
industrialization: a dictator in Taiwan (Chang Kai-shek); an authori-

121. Lewis M. Simons, Brave New Singapore, THE ATLANTIC, July 1991, at 26.
122. Id. at 29.
123. Id. at 26, 30-31.
124. See UNITED STATES DEPARTMENT OF COMMERCE, FOREIGN ECONOMIC TRENDS

AND THEIR IMPLICATIONS: SINGAPORE, 6 (1992) (suggesting continued economic growth of
about five percent). Compare Walden Bello & Stephanie Rosenfeld, Dragons in Dis-
tress: The Crisis of the NICs, 7 WORLD POLICY J. 431, 432-33 (1990) (arguing that the
several newly industrialized countries are in trouble today due to an overemphasis on
economic success).

125. See infra notes 126-38 and accompanying text.
126. Sara G. Zwart, A Favorable Climate for Foreign Investment in Singapore: Re-

cent Changes in the Companies Act Hold Directors to Strict Standards of Accountability,
21 INT'L. L. 357, 360 (1987).

127. Freedom and Prosperity: Yes, They Do March Together, but Sometimes Out of
Step, ECONOMIST, June 29, 1991, at 17, 18.

128. Stan Sesser, A Reporter at Large: A Nation of Contradictions, THE NEW
YORKER, Jan. 13, 1992, at 57.

129. See Freedom and Prosperity: Yes, They Do March Together, but Sometimes Out
of Step, ECONOMIST, June 29, 1991, at 16.

130. See id.
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tarian government in Korea; and the American occupation army in
Japan.13 1 On the other hand, industrialization in other less-authori-
tarian governments-such as the Acquino government in the Philip-
pines-has been, relatively speaking, a failure.1 32

Yet the more economic prosperity develops, the more the justifica-
tion for self-imposed authoritarianism declines.' 3 3 The more an edu-
cated, urbanized, well-travelled, and affluent population emerges, the
more resentment against government control will increase.' 3 4 In the
words of Lee Kuan Yew himself, "tO]nce you reach a certain level of
industrial progress, [the population] must have participation because
they are educated, rational people. If you carry on with an authorita-
rian system, you will run into all kinds of logjams."13 5 Thus, not only
is the theoretical function of authoritarianism in Singapore receding
as the country prospers, the government-as indicated by Lee's state-
ment-has come to realize that more money means more liberties for
Singaporeans.136

Empirically, also, wealth in Asia has meant liberalism. 13 7 Of the
top-five Asian countries with the highest GNP per capita, four (Japan,
Taiwan, South Korea, and Hong Kong) have been earning improved
(or good, in the case of Japan) marks in recent World Bank civil-liber-
ties and political-rights studies. 138

Some human rights advocates are dissatisfied with the "inade-
quacy" of these developments.' 3 9 These advocates argue that eco-
nomic prosperity has not been successful because it has not spawned
"democracies." 140 In Japan, for example, about forty percent of the
Diet members allegedly inherit their jobs from their relatives. 14 1 Ar-

131. Id.
132. Id.
133. Id.
134. Id. at 16-17.
135. Id. at 16. Lee Kuan Yew stated that "once the habit of obedience is broken on

the factory floor, as it must be in more sophisticated economies, it will be called into
question in social and political life as well." Id. at 18.

136. Freedom and Prosperity: Yes, They Do March Together, but Sometimes Out of
Step, ECONOMIST, June 29, 1991, at 18. The obvious questions that follow from this are
when will this liberalization occur and what liberties will it involve?

137. See infra note 138 and accompanying text.
138. Freedom and Prosperity: Yes, They Do March Together, but Sometimes Out of

Step, ECONOMIST, June 29, 1991, at 16. See Aryeh Neier, Watching Rights; East Asia
Governments Column, NATION, Oct. 4. 1993.

139. Philip Shenon, New Singapore Leader Facing Election Test, N.Y. TIMES, Aug.
27, 1991, at A12. See Freedom and Prosperity: Yes, They Do March Together, but Some-
times Out of Step, ECONOMIST, June 29, 1991, at 18; Stan Sesser, A Reporter at Large: A
Nation of Contradictions, THE NEW YORKER, Jan. 13, 1992, at 56.

140. Philip Shenon, New Singapore Leader Facing Election Test, N.Y. TIMES, Aug.
27, 1991, at A12.

141. Id. at 18.
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guably, this is not a democracy. 14 2 But this argument misses the
point: democracy is not liberalism.143 People can have less govern-
ment control over their lives without having the right to vote, for ex-
ample.14 4 A focus on the style of Asian liberalism does not undermine
the argument that liberalism will occur and will continue to occur in
Asian countries. 14 5 It does, however, raise some interesting issues. 146

What type of liberal governments might Asia produce? 147 Are "com-
mand economies . . . obsolete," as some commentators believe?' 48

Does Asia's unique cultural roots augur a new brand of liberalism? 14 9

Lee Kuan Yew's comments seem to suggest an answer:

It's a very different cultural tradition. Democracy will
now come as a result of the needs of industrial society....

[P]articipation of the workforce [will spill] over into gov-
ernment, into society .... There's no going back to the old
days. But at the same time the old patterns, old habits of
looking to the magistrate to solve problems [will] remain.

I have no idea whether [a western-type of political cul-
ture] will come, because the culture is the other way. It may
never come. 150

SINGAPORE'S LEGAL SYSTEM

A. BACKGROUND

Singapore's law has its foundation in English common law. 15 1

Like the law in the United States, its jurisprudential roots have been
trimmed and engrafted by statutes.' 5 2 In fact, some of these statutes
have come directly or indirectly from England as well. 153 Some Eng-
lish statutes have been adopted into Singapore law, such as in certain

142. See id. One commentator noted that "a country is democratic if every adult has
the chance to choose (i.e., vote) in a genuine political competition, and has enough civil
liberties to make the choice meaningful." Freedom and Prosperity: Yes, They Do March
Together, but Sometimes Out of Step, ECONOMIST, June 29, 1991, at 18.

143. See supra notes 124, 142 and accompanying text.
144. See Freedom and Prosperity: Yes, They Do March Together, but Sometimes Out

of Step, ECONOMIST, June 29, 1991, at 18.
145. See id.
146. See id. at 17-18.
147. See id.
148. See Walden Bello & Stephanie Rosenfeld, Dragons in Distress: The Crisis of the

NICs, 7 WORLD POLICY J. 431, 460 (1990).
149. See Freedom and Prosperity: Yes, They Do March Together, but Sometimes Out

of Step, ECONOMIST, June 29, 1991, at 17-18.
150. Id. at 17.
151. Arfat Selvam, International Joint Ventures in Singapore, 2 JOINT VENTURES

WITH INTERNATIONAL PARTNERS 26-3 (1991) [hereinafter Selvam].
152. Id.
153. Id.
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areas of commercial law.'5 4 In other cases, where no local law ad-
dresses the specific legal issue in a case, Singapore courts are re-
quired to apply the relevant English law. Is5 For instance, this occurs
in certain partnership law matters.' 56

Singapore's judicial system consists of four tiers-which, in as-
cending order, are: (1) the Subordinate Courts, (2) The High Court, (3)
the Court of Appeal or the Court of Criminal Appeal, and (4) the Privy
Council in London. 157 The Subordinate Court possesses original juris-
diction over claims up to S$50,000.158 The High Court hears appeals
from the Subordinate Court and has original jurisdiction of cases in-
volving more than S$50,000. l ss Appeals from the High Court may be
brought to the Court of Criminal Appeal or to the Court of Appeal. 160

Traditionally, further appeals could be brought to the Judicial Council
of the Privy Council in London.161 However, in 1989 these appeals
were limited to cases where the Court of Criminal Appeal is split,
where the punishment is either life imprisonment or death, or where
the parties consent to be bound by the Council's decision. 162 Decisions
of the Privy Council in cases originating outside of Singapore are
highly persuasive in Singapore Courts.163 However, decisions of the
Privy Council in cases originating in Singapore are binding on all Sin-
gapore courts. 164

Like many other areas of Singapore society, justice in Singapore
reflects the government's political goals. 165 In 1969, the government
eliminated all jury trials; and, according to the United States Depart-
ment of State, judges "are beholden to the [g]overnment."166 An ex-
ample illustrates the relationship between the government and the
courts. In one instance, a Singapore court ruled that the government's
imprisonment of four individuals under the Internal Security Act was
illegal. 167 In the following month, the Parliament passed a constitu-
tional amendment abolishing judicial review in cases involving Inter-

154. Id.
155. Id.
156. Id. The English Partnership Act of 1890 effectively has the force of law in Sin-

gapore. Id.
157. Selvam, supra note 151, at 26-3; See C. Arul, Singapore, 14 TuL. MAR. L.J. 343,

343 (1990).
158. See Selvam, supra note 151, at 26-3.
159. Id.; C. Arul, Singapore, 14 TUL. MAR. L.J. 343, 343 (1990).
160. Selvam, supra note 151, at 26-3.
161. Id.
162. Id.
163. Id.
164. Id.
165. See infra notes 166-201 and accompanying text.
166. Stan Sesser, A Reporter at Large: A Nation of Contradictions, TiE NEW

YORKER, Jan. 13, 1992, at 56.
167. Id.
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nal Security Act detentions. 168 The amendment was drafted to be
retroactive to apply at the time of the court's decision. 169

B. RECENT REFORMS IN THE LEGAL SYSTEM

Even when the judiciary is not impelled to advance political goals
at the expense of individual rights, its interest in achieving efficiency
and economic prosperity are not far from its mind, as illustrated by
recent judicial reforms. 170 This past fall, Chief Justice Yong Pung
How implemented changes in Singapore's legal system designed to ad-
vance judicial efficiency.'17 These reforms included setting up a per-
manent court of appeals to review High Court judgments, permitting
appellate courts to impose stiffer sentences on appeals, imposing daily
court fees in certain civil cases where litigation extends for more than
one day, permitting police to interrogate individuals without inform-
ing them of their right to silence, and creating a night court. 172

The reforms have significantly affected the functioning of Singa-
pore's legal system.' 7 3 Specifically, they have cleared the backlog of
cases and cut down the waiting period for trials. 174 Waiting periods
for civil cases have decreased from two years to a month. 175 The re-
forms have also decreased the number of cases appealed.' 76 The
number of appeals has already decreased over six percent per month
from last year's rate, and seventy-eight percent of lawyers say that
they are less likely to file appeals after the reforms.' 77

168. Id.

169. Id.
170. See Chua Mui Hoong, Soul-Searching Time for Lawyers, STRAITS TIMES, Nov.

27, 1993, Insight, at 32.

171. Id.; Chua Mui Hoong, Legal System More Efficient Now, STRAITS TIMES, Nov.
26, 1993, News Focus, at 3; Benny Tabalujan, Legally the Best and Still on the Move,
Bus. TIMES, Oct. 7, 1993, The Law Page, at 25; Singapore's Legal System Rated Best in
the World, STRAITS TIMES, Sept. 26, 1993, News Focus, at 3.

172. See Chua Mui Hoong, Soul-Searching Time for Lawyers, STRAITS TIMES, Nov.
27, 1993, Insight, at 32. The daily court fees are S$150-500 per day in the Subordinate
Courts and S$1500-3000 per day in the High Court and Court of Appeal. Id.; Singa-
pore's Legal System Rated Best in the World, STRAITS TIMES, Sept. 26, 1993, News Focus,
at 3.

173. See infra notes 174-77 and accompanying text.
174. Warren Fernandez, Go Regional and Form Bigger Firms, Jaya Challenges

Lawyers, STRAITS TIMES, Oct. 10, 1993, at 1; Benny Tabalujan, Legally the Best and Still
on the Move, Bus. TIMES, Oct. 7, 1993, The Law Page, at 25.

175. Singapore's Legal System Rated Best in the World, STRAITS TIMES, Sept. 26,
1993, News Focus, at 3.

176. Chua Mui Hoong, Legal System More Efficient Now, STRAITS TIMES, Nov. 26,
1993, News Focus, at 3.

177. Id.
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Some critics believe that these reforms compromise individual
rights.' 7 8 Creating a court of appeals may be the next step in elimi-
nating appeals to the Privy Council in London, thus denying litigants
the benefit of that court's judicial expertise. 179 Stiffer sanctions on
appeal and daily court costs may simply deter the just resolution of
cases.18 0 These critics are concerned that the issues raised by the re-
forms will die out, in much the same way that objections to the aboli-
tion of jury trials of capital crimes has. 18 1

Unfortunately for those critics, as for many advocates of individ-
ual rights in Singapore, they have the most frequently utilized
weapon of the Singapore government to overcome in achieving their
aims: success.' 8 2 The reforms have been remarkably successful.' 8 3

This year, Singapore seized the first position in the World Competi-
tiveness Report of Legal Systems, a report conducted by an independ-
ent foreign institution. 8 4 This position-which put them ahead of
such other ranked countries as Switzerland, Japan, and the United
States-was the result of its high scores on two criteria: justice (pub-
lic confidence in the judicial system's ability to fairly administer jus-
tice) and security (public confidence that their persons and property
are protected).'

8 5

Besides the significance that that accomplishment provides for
Singapore's political structure, the achievement is also arguably sig-
nificant because it further distinguishes Singapore from other newly
industrialized countries and, through the extent of its success, be-
cause it further distinguishes Singapore from the neighboring status-

178. Chua Mui Hoong, Soul-Searching Time for Lawyers, STRAITS TIMES, Nov. 27,
1993, Insight, .at 32.

179. See id.
180. See Chua Mui Hoong, Soul-Searching Time for Lawyers, STRAITS TIMES, Nov.

27, 1993, Insight, at 32; Chua Mui Hoong, Legal System More Efficient Now, STRAITS
TIMES, Nov. 26, 1993, News Focus, at 3.

181. Chua Mui Hoong, Soul-Searching Time for Lawyers, STRAITS TIMES, Nov. 27,
1993, Insight, at 32.

182. Benny Tabalujan, Legally the Best and Still on the Move, Bus. TIMES, Oct. 7,
1993, The Law Page, at 25.

183. Id.
184. Chua Mui Hoong, Soul-Searching Time for Lawyers, STRAITS TIMES, Nov. 27,

1993, Insight, at 32; Chua Mui Hoong, Legal System More Efficient Now, STRAITS TIMES,
Nov. 26, 1993, News Focus, at 3; Benny Tabalujan, Legally the Best and Still on the
Move, Bus. TIMES, Oct. 7, 1993, The Law Page, at 25. The ranking is published by the
World Economic Focus, which was founded in 1971, is based in Geneva, and is super-
vised by the Swiss Government. Singapore's Legal System Rated Best in the World,
STRAITS TIMES, Sept. 26, 1993, News Focus, at 3. Last year, Singapore's legal system
ranked ninth. Id.

185. Singapore's Legal System Rated Best in the World, STRAITS TIMES, Sept. 26,
1993, News Focus, at 3; Chua Mui Hoong, Legal System More Efficient Now, STRAITS
TIMES, Nov. 26, 1993, News Focus, at 3; Warren Fernandez, Go Regional and Form
Bigger Firms, Jaya Challenges Lawyers, STRAITS TIMES, Oct. 10, 1993, at 1.
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based systems, such as Jakarta. 18 6 Unfortunately for many critics of
the current system, this success undermines their credibility in decry-
ing encroachments on individual rights.'8 7

C. PROPOSED REFORMS

The tide of judicial efficiency has not reached its high-water
mark.'8 8 At present, the government is considering three significant
"improvements" of the legal system.' 8 9 First, the government is con-
sidering measures that would limit the supply of lawyers. 190 As of
April 1993, there were seventy-seven practicing lawyers for every
100,000 people, which is higher than Japan (12:100,000), Switzerland
(51:100,000), and Hong Kong (53:100,000). 19 1 As a result of the grow-
ing number of lawyers in Singapore, Prime Minister Goh Chok Tong
recently voiced concerns that the number of lawyers entering the mar-
ket in Singapore augers an over-litigious society, diverting talent from
other sectors of the economy. 192 Committees studying the issue are
hoping to stem this perceived oversupply by limiting attorneys' ability
to practice in Singapore. 19 3

Second, the government is also considering acceding to the Vi-
enna Convention, also known as the United Nations Convention on

186. See, e.g., William Yang, Taiwan: Regional Operations Center-Taiwan Needs
to Face the Music, Bus. TmwAN, Aug. 2, 1993. See Asia: Japanese Set Up Shop, AUSTRA-
LAN FIN. REV., Jan. 9, 1990.

187. See supra notes 182-85 and accompanying text.
188. See infra notes 189-201 and accompanying text.
189. Singapore's Legal System Rated Best in the World, STRAITS TIMES, Sept. 26,

1993, News Focus, at 3.
190. Bertha Henson, Moves to Cap Number of Law Graduates, STRAIrs TIMES, Apr.

22, 1993, at 1.
191. Id.
192. Id.
193. Id. Those limitations have tentatively been described as follows:

[1.] LOCAL GRADUATES: From 1993: NUS [National University of Singa-
pore] intake of law students to be cut gradually from the current 200 a year to
150 by 1998. From 1997: Graduates who want to practise here must have at
least a Second Lower Honours degree.
[2.1 OVERSEAS GRADUATES: From 1994: Those who want to practise here
should enroll in an approved UK university if they choose to study abroad.

The 15 selected are: Oxford, Cambridge, Bristol, Nottingham, Birming-
ham, Durham, Exeter, Leeds, Leicester, Manchester, Southampton and from
the University of London: London School of Economics, King's College, Univer-
sity College and Queen Mary & Westfield College.
[3.] From 1997: Graduates from approved UK universities must have at least a
Second Upper Honours degree, and do a one-year diploma course in Singapore
law at NUS. Intake will be limited to 50 places a year.
[4.] OTHER GRADUATES: From 1994: Special scheme for exceptionally-quali-
fied law graduates not from NUS or approved UK universities. From 1996:
External law degrees not recognised.
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Contracts for the International Sale of Goods. 194 Accepted by over 30
countries, including the United States, Australia, and many European
countries, the decision will undoubtedly affect import and export
sales. 195 The Convention delineates buyers' and sellers' duties, what
constitutes a breach of contract, and other significant issues.196 The
Convention will obviate the need for determining which law will be
applied to international sales contracts.197

Finally, the government is considering adopting the United Na-
tions Commissions on International Trade Law (UNCITRAL), a model
law on international commercial arbitrations. 198 At present, it has
been adopted by over twenty jurisdictions or countries.199 These in-
clude Canada, Australia, and Hong Kong as well as several key states,
such as California, Texas, and Connecticut. 200 If adopted, the law will
be another attempt at making Singapore an attractive location for
commercial arbitration, giving a further boost to its International Ar-
bitration Centre, established in 1991.201

PRACTICAL CONSIDERATIONS FOR THE MANAGING
OFFICER

Fortunately for our Managing Officer, the future of Singapore's
legal system will probably not be his first consideration.20 2 Accord-
ingly, this discussion now addresses some fundamental issues of start-
ing a business in Singapore.20 3

A. CHOOSING AN ORGANIZATIONAL FORM2 0 4

The sponsoring entity doing business in Singapore can choose be-
tween four business forms: (1) the representative office; (2) the branch

194. Benny Tabalujan, Legally the Best and Still on the Move, Bus. TIMES, Oct. 7,
1993, The Law Page, at 25.

195. Id.
196. Id.
197. Id. At present, contracting parties must try to anticipate every eventuality.

There is not the backdrop of law which will kick in when terms are left out, such as
exists, for example, under the German Civil Code. David Gabriel, Singapore: German
Legal Trainees Sent Over for Finishing Touches, Bus. TIMES, July 31, 1991.

198. Benny Tabalujan, Legally the Best and Still on the Move, Bus. TIMES, Oct. 7,
1993, The Law Page, at 25.

199. Id.
200. Id.
201. Id.
202. See infra notes 204-90 and accompanying text.
203. See infra notes 204-90 and accompanying text.
204. The forms discussed in this section can be obtained from the Registrar of

Companies and Businesses. For an excellent overview of the steps discussed below, see
SINGAPORE REGISTRAR OF COMPANIES AND BUSINESSES, How WE CAN HELP YOU SET UP A
BUSINESS ENTITY IN SINGAPORE (1993) [hereafter SINGAPORE REGISTRAR].
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office; (3) the sole proprietorship, joint venture, or partnership; and (4)
the limited liability company. 20 5

1. The Representative Office

This form is often used to "test the waters."20 6 It does not give the
enterprise any legal presence in Singapore. 20 7 An office is acquired in
the name of the Managing Officer. 208 He may employ staff, open bank
accounts, and solicit contracts. 20 9 However, he may not enter into
contracts to be performed in Singapore in the sponsoring entity's
name because, technically, the enterprise has no legal identity in Sin-
gapore. 2 10 If a representative office is utilized, then the Managing Of-
ficer need not file any financial returns in Singapore. 2 11

2. The Branch Office

Registration of a branch office gives the sponsoring enterprise
legal presence in Singapore. 2 12 The branch office must be registered
within one month before the location of the place of business is ascer-
tained. 213 Registration requires: (1) approval by the Registrar of
Companies of the proposed name; (2) filing of the company's constitu-
ent documents;2 14 (3) filing of a statement of particulars of the direc-
tors of the company;2 15 (4) filing of a memorandum appointing two
residents in Singapore authorized to accept notices served on the com-
pany;2 16 and (5) payment of fees, which are based on the authorized

205. Chris Angus, Legal Considerations for Structuring a Business, EAST ASIAN Ex-
ECuTwE REPORTS, Oct. 15, 1985, Singapore, Volume 7, Number 10, at 24.

206. Id.
207. Id. Chris Angus explains that:

It is possible for a representative office of a foreign company to become
involved in litigation in Singapore if the courts of the Republic consider that
they have jurisdiction to hear a claim. Service of a writ on the company by way
of service on the company's agent, however, will generally only be allowed by
the court if it can be shown that it is difficult to effect service on a foreign
company in its legal home environment.

Id.
208. Id.
209. Id.
210. Id. However, he can enter into contracts in the sponsoring entity's name for

the mere delivery of goods. Id.
211. Chris Angus, Legal Considerations for Structuring a Business, EAST ASIAN Ex-

ECUTIVE REPORTS, Oct. 15, 1985, Singapore, Volume 7, Number 10, at 24.
212. Id.
213. Id.
214. Id. These include the company's certificate of incorporation, charter, memo-

randum, or statute and articles or other instrument that defines the constitution. SIN-
GAPORE REGISTRAR, supra note 204, at 3.

215. SINGAPORE REGISTRAR, supra note 204, at 3. A memorandum must also be filed
stating the powers of the local directors. Id.

216. SINGAPORE REGISTRAR, supra note 204, at 3. Chris Angus explains that "these
agents may be held answerable for all required actions by the company under the Singa-
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capital of the company. 2 17 If the branch office is utilized, then the
Managing Officer must file audited accounts annually for the office
and the foreign sponsoring entity, which become documents of public
record.

2 18

3. The Sole Proprietorship, Joint Venture, or Partnership

Most businesses in Singapore can be run as sole proprietorships,
joint ventures, or partnerships. 2 19 Such enterprises may be estab-
lished by filing an Approval of Name Form with the Register of Busi-
ness Names and an Application to Register a Business Firm Form
with the Registrar.220 In addition, a manager must be appointed who
is a Singapore citizen, permanent resident, or employment pass
holder.2 2 1 With respect to partnerships, they may not contain more
than twenty persons.22 2 These persons face joint and several liability
for the entity's liabilities.223 Unlike many countries, such as Malaysia
and Indonesia, Singapore has no local-business participation
requirements. 2 24

4. The Limited Liability Company

The Limited Liability Company is the most popular business or-
ganization in Singapore. 225 It can be private or public. 22 6 In Singa-
pore, private companies may have no more than fifty shareholders and
must restrict share transfers. 22 7 They may not market or sell their
shares to the public. 228 Public companies can list their stock on Sin-

pore Companies Act and are personally liable for any penalties imposed on the company
for any contravention of those requirements." Chris Angus, Legal Considerations for
Structuring a Business, EAST ASIAN ExEcuTrE REPORTS, Oct. 15, 1985, Singapore, Vol-
ume 7, Number 10, at 24.

217. Chris Angus, Legal Considerations for Structuring a Business, EAST ASIAN Ex-
ECuTwE REPORTS, Oct. 15, 1985, Singapore, Volume 7, Number 10, at 24. There is a
filing fee of S$10 per document. Id. In addition, a registration fee is charged similar to
that discussed under the section on limited liability companies. Id. See infra notes 236-
40 and accompanying text. See also SINGAPORE REGISTRAR, supra note 204, at 3.

218. SINGAPORE REGISTRAR, supra note 204, at 3.
219. Id.
220. Id. Filing fees are S$15 for the Approval of Name Form and S$55 for the Appli-

cation to Register a Business Firm Form. Id.
221. SINGAPORE REGISTRAR, supra note 204, at 3.
222. See Chris Angus, Legal Considerations for Structuring a Business, EAST ASIAN

EXECUTIVE REPORTS, Oct. 15, 1985, Singapore, Volume 7, Number 10, at 24.
223. Id.
224. Id.
225. Id.
226. Sara G. Zwart, A Favorable Climate for Foreign Investment in Singapore: Re-

cent Changes in the Companies Act Hold Directors to Strict Standards of Accountability,
21 INT'L. L. 357, 360 (1987).

227. Id.
228. Id.
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gapore's stock exchange and may offer and sell their shares directly to
foreign and domestic investors. 229

The incorporation process for public and private companies con-
sists of the following five components. 230 First, permission must be
obtained from the Registrar to use the desired company name.2 3 1 Sec-
ond, the company must have more than one shareholder. 23 2 Third, it
must have two or more directors, one of whom resides in Singapore. 2 33

229. Id.
230. See MEDORA TONG, supra note 3, at 10.
231. Id. Registry of Companies and Business, 10 Anson Road # 05-01/15, Interna-

tional Plaza, Singapore 0207. Tel: 2278551. Fax: 2251676.
232. MEDORA TONG, supra note 3, at 10.
233. Id. "As a matter of practice, a person, regardless of nationality, who holds a

valid Employment Pass issued by the Immigration Department of Singapore is deemed
to be an ordinary resident of Singapore." Selvam, supra note 151, at 26-4. Directors
must also file Consent to Act as a Director & Statement of Non Disqualification to Act
as Director Forms. SINGAPORE REGISTRAR, supra note 204, at 2. Persons considering
becoming directors should note the provisions of the Singapore Companies Act which
apply to them. Section 145 provides in relevant part:

(1) Every company shall have at least two directors, one of whom shall be ordi-
narily resident in Singapore.
(2) No person other than a natural person of full age and capacity shall be a
director of a company.
(3) The first directors of a company shall be named in the memorandum or
articles of the company.
(4) Any provision in the memorandum or articles of a company which was in
force immediately before the commencement of this Act and which operated to
constitute a corporation as a director of the company shall be read and con-
strued as if it authorized that corporation to appoint a natural person to be a
director of that company.
(5) On the commencement of this Act any corporation which holds office as a
director of a company shall cease to hold office and the vacancy may be filled as
a casual vacancy in accordance with the articles of the company.
(6) Notwithstanding anything contained in this Act or in the memorandum or
articles of a company or in any agreement with a company, a director of a com-
pany shall not resign or vacate his office unless there are remaining in the
company at least two directors, one of whom shall be ordinarily resident in
Singapore, and any purported resignation or vacation of office in breach of this
section shall be deemed invalid.

Singapore Companies Act § 145 (1988). Section 149 provides in relevant part:
(1) Where a person -
(a) is or has been a director of a company which has at any time gone into
liquidation (whether while he was a director or at any time within three years
of his ceasing to be a director) and was insolvent at that time; and
(b) is or has been a director of another such company which has gone into liqui-
dation and was insolvent at that time within five years of the date on which the
first mentioned company went into liquidation, and that person within a period
of five years after the other such company referred to in paragraph (b) has gone
into liquidation, without the leave of the Court, is a director or promoter of, or
is in any way whether directly or indirectly concerned or takes part in the man-
agement of a company, he shall be guilty of an offense and shall be liable on
conviction to imprisonment for a term not exceeding two years or to a fine not
exceeding ten thousand dollars or to both such imprisonment and fine.
(2) The Court shall not give leave under this section unless -
(a) notice of intention to apply therefor has been served on the Minister and on
the Official Receiver and the Minister and the Official Receiver or either of
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Fourth, it must have a registered office in Singapore. 234 Finally, the
Registrar must be sent the company's memorandum of association, ar-
ticles of association, a declaration of compliance, a certificate of iden-
tity, and the required fee.23 5

Incorporation fees are based on the amount of authorized nominal
capital.236 Fees begin at S$1200 where the capital authorized is not
in excess of S$100,000 and increase to S$35,000 for capital of S$102
million or more.2 37 Incorporation takes about five days and usually
runs about S$2500-3000 in costs. 23 8 Most legal and accounting firms
in Singapore can arrange the documentation necessary for incorpora-
tion.239 Legal fees and printing costs run approximately S$5000.240

Unlike in some other countries, the law of Singapore does not
place limitations on foreign equity ownership of Singapore compa-
nies. 24 1 A foreign person may hold all of the issued capital of a Singa-
pore corporation.242 However, Singapore law does prescribe minimum

them may be represented at the hearing of, and may oppose the granting of, the
application; and
(b) the applicant has satisfied the Court that his conduct as a director of any of
those companies referred to in subsection (1) did not make him unfit to be con-
cerned in the management of a company.
(3) In this section, company includes an unregistered company within the
meaning of Section 350(1), and for the purposes of this section a company has
gone into liquidation if it is wound up by the Court, on the date of the winding-
up order and, in any other case, on the date of the passing of the resolution for
voluntary winding up.

Singapore Companies Act § 149 (1988). For a discussion of these sections, see Sara G.
Zwart, A Favorable Climate for Foreign Investment in Singapore: Recent Changes in the
Companies Act Hold Directors to Strict Standards of Accountability, 21 INT'L. L. 357,
360 (1987); Chris Angus, Legal Considerations for Structuring a Business, EAST ASIAN
ExEcuTIVE REPORTS, Oct. 15, 1985, Singapore, Volume 7, Number 10, at 24.

234. See MEDORA TONG, supra note 3, at 10. The location of this office and the office
hours must be filed with the Registrar. SINGAPORE REGISTRAR, supra note 204, at 2.

235. SINGAPORE REGISTRAR, supra note 204, at 2. See sections 19(1) and (2) of the
Companies Act. There is a S$10 fee per form for filing the documents mentioned above.
Id. Memorandum of association are similar to articles of incorporation in the United
States; articles of association are similar to by-laws in the United States. Sara G.
Zwart, A Favorable Climate for Foreign Investment in Singapore: Recent Changes in the
Companies Act Hold Directors to Strict Standards of Accountability, 21 INT'L. L. 357,
360 (1987).

236. See MEDORA TONG, supra note 3, at 10.
237. SINGAPORE REGISTRAR, supra note 204, at 8.
238. Id.; MEDORA TONG, supra note 3, at 10.
239. For the addresses of legal and accounting firms located in Singapore contact

the Singapore International Chamber of Commerce, 50 Raffles Place # 03-02, Shell
Tower, Singapore 0104. Tel: 2241255. Fax: 2242785. Or contact the Singapore Federa-
tion of Chambers of Commerce and Industry, 47 Hill Street # 03-01, Chinese Chamber
of Commerce Building, Singapore 0617. Tel: 3389761. Fax: 3395630.

240. Chris Angus, Legal Considerations for Structuring a Business, EAST ASIAN Ex-
ECUTrE REPORTS, Oct. 15, 1985, Singapore, Volume 7, Number 10, at 24.

241. Id.
242. Selvam, supra note 151, at 26-4.
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levels of capitalization for a corporation.24 3 Technically, business may
be conducted with S$2 in paid-up capital which, with the requirement
of more than one shareholder, could equate to two persons each hold-
ing one share of stock worth S$1 par value. 24 4 However, the corpora-
tion's directors may be prosecuted under the Companies Act and found
personally liable if they permit an insolvent corporation to conduct
business.245 Under section 149(5)(b) of the Corporations Act, a corpo-
ration is insolvent if it is "unable to pay its debts following service of a
statutory notice under section 254(2)."246

Once the company is incorporated, it must maintain certain
records at its registered office in Singapore, including a "register of
members, directors, directors' holdings, managers, and secretaries,
and a minute book of meetings."247 It must keep the corporate seal at
the registered office.248 Public companies must also maintain a list of
individuals with "substantial interest[s] in the company's share[s]." 2 49

All companies must hold annual general meetings once during each
calendar year, but not more than fifteen months after the immediately

243. Id. at 26-7.
244. Id. The usual par value of shares in a Singapore company is S$1. Id.
245. Selvam, supra note 151, at 26-7. See also Sara G. Zwart, A Favorable Climate

for Foreign Investment in Singapore: Recent Changes in the Companies Act Hold Direc-
tors to Strict Standards of Accountability, 21 INr'L. L. 357, 358 (1987).

246. Andrew Hicks & Walter Woon, The Companies Act of Singapore: An Annota-
tion, 296 (1989). Section 254(2) of the Companies Act provides in pertinent part:

(2) Definition of inability to pay debts A company shall be deemed to be
unable to pay its debts if -

(a) a creditor by assignment or otherwise to whom the company is in-
debted in a sum exceeding $2,000 then due has served on the company by
leaving at the registered office a demand under his hand or under the hand
of his agent thereunto lawfully authorised [sic] requiring the company to
pay the sum so due, and the company has for 3 weeks thereafter neglected
to pay the sum or to secure or compound for it to the reasonable satisfac-
tion of the creditor;
(b) execution or other process issued on a judgment, decree or order of any
court in favor of a creditor of the company is returned unsatisfied in whole
or in part; or
(c) it is proved to the satisfaction of the Court that the company is unable
to pay its debts; and in determining whether a company is unable to pay its
debts the Court shall take into account the contingent and prospective lia-
bilities of the company.

Singapore Companies Act § 254(2) (1988).
247. See Sara G. Zwart, A Favorable Climate for Foreign Investment in Singapore:

Recent Changes in the Companies Act Hold Directors to Strict Standards of Accountabil-
ity, 21 INT'L. L. 357, 363 (1987); Singapore Companies Act, Part V, Management and
Administration, Division 4-Register of Members, §§ 190-96 and Division 5-Annual
Return, §§ 197-98.

248. See MEDORA TONG, supra note 3, at 10.
249. Sara G. Zwart, A Favorable Climate for Foreign Investment in Singapore: Re-

cent Changes in the Companies Act Hold Directors to Strict Standards of Accountability,
21 INT'L. L. 357, 363 (1987). Under the Corporations Act, a person has a substantial
shareholdings if he holds at least five percent of the company's shares or five percent of
a class of the company's shares. Singapore Companies Act § 81 (1988).
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preceding one. 250 Within eighteen months of incorporation, and every
calendar year thereafter, the directors must present a profit and loss
account and a balance sheet to the shareholders. 2 5 1 The company
must appoint auditors, registered with the Singapore Society of Ac-
countants, to review these financial statements and to report their
findings to the shareholders at the annual general meeting.25 2 Fi-
nally, each year the company must file the audited financial state-
ments with the Registrar of Companies. 25 3

B. TRANSFERRING FUNDS FOR USE IN SINGAPORE

Maintaining business operations in a foreign country requires
money. Unless the Managing Officer has brought sufficient funds with
him, the corporation must choose a method of transporting resources
to Singapore. There are numerous ways money can be transferred
abroad. 25 4 For example, money can be mailed or carried, in check or
cash.25 5 If money is sent by check from a United States bank in dol-
lars, can the check be cashed in Singapore?256 The check can be
cashed, but most banks charge a fee for this service.25 7 These charges
can be avoided if the sender's bank has a branch in Singapore or if the
recipient has a dollar account set up in a bank located in Singapore. 25s

Our Managing Officer can set up an account with a bank in Singapore
in U.S. or Singapore dollars before leaving the United States.25 9 For
example, personal and business accounts may be set up in Singapore
with the Hong Kong Bank, Singapore, in about ten days through any
of its United States offices. 26 0 There is no charge for this service. 26 1

250. MEDORA ToNG, supra note 3, at 11.
251. Id.
252. Id. at 10-11.
253. Id.
254. See Wendy Elkington, How to Send Money Gifts Abroad-But it Can Be Expen-

sive, DAILY MAIL, Dec. 8, 1993, at 28; Anne Ashworth, The Transfer Market; How Much
it Costs to Send Cash Overseas, MAIL ON SUNDAY, July 12, 1992, at 80.

255. Andrew Jack, Finance and the Family; Overseas Funding-How to... Send
Money Abroad, FIN. TIMES, Dec. 21, 1991, at Weekend Ft, IV. In 1978 Singapore re-
pealed all its exchange controls. See MEDORA TONG, supra note 3, at 9. Although it still
retains an Exchange Control Act, all persons are exempt. Id. Accordingly, no approval
is required for any transfer, payment, remittance, etc., of any currency to or from Singa-
pore. Id.

256. See Andrew Jack, Finance and the Family; Overseas Funding-How to ...
Send Money Abroad, FIN. TIMES, Dec. 21, 1991, at Weekend Ft, IV.

257. Id.
258. Telephone Interview with Brendan Anderson, Assistant Vice-President in Cor-

porate Banking, Hong Kong Bank, Chicago, Ill. (Feb. 19, 1993). Telephone Interview
with Amy Leung, Senior Vice-President in Retail Banking, Hong Kong Bank, New York,
N.Y. (Feb. 1.9, 1993).

259. Id.
260. Id. Address in New York: Hong Kong Bank, Manhattan: 254 Canal Street,

New York, N.Y. 10013. Tel: (212)925-8880. Queens: 87-03 Queens Blvd., Elmhurst,
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To set up a personal account, the standard bank-application informa-
tion is required, plus a passport number.262 To set up a business ac-
count, the American corporation must provide copies of its (1) articles
of incorporation, (2) corporate minutes or resolutions, and (3) state in-
corporation approval.263

Once an account is set up in a bank located in Singapore, money
can be wired to that account from an account in the United States.264

If the sender and the recipient have accounts with the Hong Kong
Bank, for example, money can be transferred to Singapore within one
day at a cost of U.S. $20.265 If the sender is wiring money from a bank
in the United States to an unrelated bank in Singapore, the transfer
takes two to three days and there is an additional charge of U.S. $20-
25.266

The Hong Kong Bank requires that requests for wire transfers
must be made at the sending bank in person, unless the American
corporation has set up an identity system with the sending bank. 267

In that case, the corporation sends a request to the bank by fax, the
bank confirms the request and the sender's identity by phone, and the
money is sent to whatever destination the sender has specified. 268

Money can also be sent overseas by using international money or-
ders and bank drafts.269 Money can be sent by using same-day

N.Y. 11373. Tel: (718)592-2434. Address in Singapore: The Hong Kong and Shanghai
Banking Corp. Ltd., Ocean Building Branch, Robinson Road P.O. Box 896, Singapore
9017; 10 Collyer Quay, #01-01 Ocean Building, Singapore 0104. Tel: 530-5000. Tlx:
21259 HSBC RS. Fax: 532-3660.

261. Telephone Interview with Brendan Anderson, Assistant Vice-President in Cor-
porate Banking, Hong Kong Bank, Chicago, Ill. (Feb. 19, 1993). Telephone Interview
with Amy Leung, Senior Vice-President in Retail Banking, Hong Kong Bank, New York,
N.Y. (Feb. 19, 1993).

262. Id.
263. Id.
264. Wendy Elkington,iHow to Send Money Gifts Abroad-But it Can Be Expensive,

DAILY MAIL, Dec. 8, 1993, at 28. This method, as opposed to ATM transfers discussed
below, permits the sender to transfer millions of dollars at one time, if necessary.

265. Telephone Interview with Brendan Anderson, Assistant Vice-President in Cor-
porate Banking, Hong Kong Bank, Chicago, Ill. (Feb. 19, 1993). Telephone Interview
with Amy Leung, Senior Vice-President in Retail Banking, Hong Kong Bank, New York,
N.Y. (Feb. 19, 1993).

266. Id.
267. Id. This is usually done when the account is first opened. Id.
268. Telephone Interview with Brendan Anderson, Assistant Vice-President in Cor-

porate Banking, Hong Kong Bank, Chicago, Ill. (Feb. 19, 1993). Telephone Interview
with Amy Leung, Senior Vice-President in Retail Banking, Hong Kong Bank, New York,
N.Y. (Feb. 19, 1993).

269. Andrew Jack, Finance and the Family; Overseas Funding-How to... Send
Money Abroad, FIN. TIMES, Dec. 21, 1991, at Weekend Ft, IV. International money or-
ders are internationally recognized vouchers redeamable in the local currency for cash
on proof of identification. Id. Bank drafts are checks drawn on the issuing bank in the
given local currency. Id. Both international money orders and bank drafts can be
transported by the issuing bank, the purchaser, or through a courier service. Id.
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money-transferring services provided by such companies as American
Express, Thomas Cook, and Western Union. 270 Finally, in certain cir-
cumstances, limited amounts of money can be transferred abroad
through the international Automated Teller Machines (ATM) net-
works.271 Many banks, including the Hong Kong Bank, provide this
service to their customers. 272

C. HIRING EMPLOYEES

Once our Singapore corporation has sufficient local funds, it is in
the position to lease or purchase commercial real estate, office sup-
plies, and other necessities. 273 At this point, it may hire foreign and
domestic employees.274 In order to hire foreign workers-including
our Managing Officer-employers must obtain employment passes
from the Immigration Department.275 Passes may be obtained, for
one to three years, for executives of large companies, workers with
specialized knowledge or skill, or individuals needed to begin finan-
cial, service, or industrial undertakings. 276 In the hopes of encourag-
ing foreign investment in Singapore, the Singapore government "is
fairly liberal in its evaluation of applications for employment
passes."

2 7 7

The Employment Act of 1985 controls the rights and obligations of
employment in Singapore. 278 All employees working under a contract
are included except executives, managers, seamen, security guards,
and domestic servants.279 Although there is considerable flexibility,
employees are expected to work between eight to twelve hours per

270. See Wendy Elkington, How to Send Money Gifts Abroad-But it Can Be Expen-
sive, DAILY MAIL, Dec. 8, 1993, at 28; Anne Ashworth, The Transfer Market; How Much
it Costs to Send Cash Overseas, MAIL ON SUNDAY, July 12, 1992, at 80.

271. The Mastercard and Cirrus ATM Network Offers Helpful Hints About Getting
Cash From ATMS When Traveling in The United States or Abroad, PR NEWSWIRE, Apr.
8, 1991, at Financial News.

272. Telephone Interview with Brendan Anderson, Assistant Vice-President in Cor-
porate Banking, Hong Kong Bank, Chicago, Ill. (Feb. 19, 1993). Telephone Interview
with Amy Leung, Senior Vice-President in Retail Banking, Hong Kong Bank, New York,
N.Y. (Feb. 19, 1993).

273. For additional information on treating these and related issues, see infra notes
298-302 and accompanying text.

274. See infra notes 275-90 and accompanying text.
275. Selvam, supra note 151, at 26-28.
276. PRICE WATERHOUSE, INVESTMENT REGULATIONS AROUND THE WORLD: SINGA-

PORE 255, 256 (1983) [hereinafter PRICE WATERHOUSE]. To obtain a permit under this
option, it is necessary to prove to the Immigration Department's satisfaction that the
foreign employee has and will apply specialized skill or knowledge such that a local
employee would not suffice. Id.

277. Selvam, supra note 151, at 26-8.
278. MEDORA TONG, supra note 3, at 7.
279. Id.
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day, but no more than forty-four hours per week.280 Employees have
a right to take off one day per week for rest and a right to take be-
tween seven and fourteen working days each year for vacation, de-
pending on the duration of their service.28 ' They have a right to take
off, with pay, the eleven days of public holidays each year.28 2 In addi-
tion, employees may be given a bonus each year that may not exceed
three-months' wages.283

The Employment Act permits employees covered by the Act to be
fired outright for misconduct. 28 4 In cases not involving misconduct,
however, these employees must receive up to four weeks notice, de-
pending upon the length of their employment, before being dismissed;
whereas, employees not covered by the Act may be summarily dis-
missed unless their employment contract provides otherwise.28 5

The Central Provident Fund Act requires employees and employ-
ers to contribute to a savings scheme. 28 6 The scheme ensures the em-
ployees' financial security during their old age and permits them,
under certain circumstances, to receive their contributions earlier in
order to buy their own homes; or, if they intend to permanently leave
the country, then it may permit them to cash out.2 8 7

The Singapore tax law discourages the use of employees from cer-
tain nontraditional sources. 288 Employers of workers from the Philip-
pines, Indonesia, Thailand, Sri Lanka, and India must pay a thirty
percent levy of the employees' monthly wages to the government. 28 9

This levy also applies to workers earning less than S$1000 per
month.290

280. Id. at 8.
281. Id.
282. Id.
283. Id. at 7-8.
284. Id. at 8.
285. Id.
286. Id. at 7. This Act was amended in 1991. The effect of that amendment is not

included in this survey, but must be considered independently before contributions to
the Fund are made. See, e.g., Full Time NSmen to Get Bigger Allowance, STRAITS TIMES,
Jan. 12, 1994, at 1.

287. Id. The contribution rates are:
Monthly Wages Employer Employee

Not exceeding S$50 Nil Nil
Exceeding S$50 but not more 20% of employee's Nil
than S$200 wages
Exceeding S$200 but not 20% of employee's 7% of wages
exceeding S$363 wages
Exceeding S$363 22% of wages 23% of wages

Id.
288. PRICE WATERHOUSE, supra note 276, at 256.
289. MEDORA TONG, supra note 3, at 7-8.
290. PRICE WATERHOUSE, supra note 276, at 256.
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CONCLUSION

An individual seeking to work within this highly regulated and
transitory system will have numerous sources to turn to for assist-
ance.291 The government is enthusiastic about ensuring the success of
foreign enterprises in Singapore.292 The International Chamber of
Commerce and the Economic Development Board are just two of many
Singaporean agencies available to answer questions, to simplify bu-
reaucratic intricacies, and to provide a company with local contacts. 293

In addition, numerous law firms, including some American firms,
have offices in Singapore. 294 Finally, for the Managing Officer who
would prefer to find answers on his own, there is a full-text, computer-

291. See infra notes 292-95 and accompanying text.
292. Sara G. Zwart, A Favorable Climate for Foreign Investment in Singapore: Re-

cent Changes in the Companies Act Hold Directors to Strict Standards of Accountability,
21 INT'L. L. 357, 357, 360 (1987).

293. Stan Sesser, A Reporter at Large: A Nation of Contradictions, THE NEW
YORKER, Jan. 13, 1992, at 50. International Chamber of Commerce, 50 Raffles Place #
03-02, Shell Tower, Singapore 0104. Tel: 2241255. Fax: 2242785. Economic Develop-
ment Board, 250 North Bridge Road # 24-00, Raffles City Tower, Singapore 0617. Tel:
336-2288. Fax: 339-6077. In New York: 55 East 59th Street, New York, N.Y. 10022.
Tel: (212)421-2200. Fax: (212)421-2206.

294. Some of the better-known firms include: Baker McKenzie, 21 Collyer Quay #
16-00, Hong Kong Bank Building, Singapore 0104. Tel: 224-8066. Fax: 224-3872.
Denton, Hall, Burgin, & Warrens; 152 Beach Road # 08-05, Gateway East, Singapore
0718. Tel: 2911219. Fax: 293-8102. The American firms include Coudert Brothers,
Tung Centre, 20 Collyer Quay, Singapore 0104. Tel: 222-9973. White & Case, 50 Raf-
fles Place # 22-01, Shell Tower, Singapore 0104. Tel: 225-6000. Fax: 225-6009.
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ized legal database, known as LawNet, and numerous business and
law libraries in Singapore open to the public. 295

David J. Thorpe-'94

295. Business: Institute of Banking and Finance Library, 10 Shenton Way # 10-01,
MAS Building, Singapore 0207. Tel: 220-8566. Trade Development Board Library, 1
Maritime Square # 03-01, World Trade Center, Telok Blangah Road, Singapore 0409.
Tel: 279-0433. Singapore International Chamber of Commerce Library, 6 Raffles Quay
# 05-00, Denmark House, Singapore 0104. Tel: 224-1255 Ext. 16. Law: Law Library,
National University of Singapore, 10 Kent Crescent, Singapore 0511. Tel: 772-2041.
Institute of Southeast Asian Studies Library, Heng Mui Keng Terrace of Pasir Panjing
Road, Singapore 0511. Tel: 778-0955.

For a discussion of LawNet, see John Lui, LawNet Takes Quantum Leap With 5
New Databases, STRAITs TumEs, Nov. 15 1992, News Focus, at 3. John Lui explains that:

With the five new data banks LawNet subscribers can now:
<> SEARCH for all business interests that a person has in various companies;
<> CHECK on bankruptcies listed in the register at the Supreme Court;
<> CHECK notices by the Supreme Court to see when and where cases will be
heard;
<> READ the full texts of local law reports. These include the Singapore Law
Reports, Malayan Law Journal and unreported Supreme Court judgments; and
<> SCAN the full text of subsidiary legislation.

The two-year-old LawNet contains the complete revised edition of Singapore
Statutes together with current year Acts.

John Lui, LawNet Takes Quantum Leap With 5 New Databases, STRAITS TIMEs, Nov. 15
1992, News Focus.
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